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The Nifty finished off the week on an indecisive note. The Bank Nifty also ended the week with a Doji, which is a serious concern. 

Hence, staying extremely cautious on rise is advised. Most critical resistance for the coming week is placed around Nifty 17600 

levels. Further, thorough technical study of the weekly as well as the daily chart patterns suggesting; the Nifty broader trading range 

for the coming week is expected to be 16600-17600. 

 

It kickstarted the week on an acute bearish note, however, recovery from the oversold zone amid extreme volatility throughout the 

week led to a Spinning-top candle.  Spinning-top candle on the weekly implies indecision amongst investors. Needless to say, pull 

back towards critical resistances placed around 17500 and 17600 may continue facing selling pressure for further downfall towards 

16700 and 16600 levels. Trading range for the first half of the week is likely to be 17000-17600. 

 

On the daily chart, the Nifty ended 1.18% down at 17196.70. It opened on a positive 

note and got sold off vigorously towards ending the last session of the week on a 

weaker note. Needless to say bearish momentum likely to persist. Head and Shoulder 

breakdown coupled with 13-30 EMA bearish crossover suggesting pullback towards 

critical resistances may again find sellers for further retracement. The Benchmark Index 

is likely to continue current bearish momentum towards 16700 and 16600 levels. 

 

Nifty patterns on multiple time frames show: it ended the week on an indecisive note. 

Hence, range bound osculation with a bearish bias likely to continue. Broader trading 

range is likely to be 16600-17600 

 

Nifty Crucial Supports & Resistances- 

Supports- 16700, 16600 Resistances- 17500, 17600 
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Market in Retrospect 

India's stock benchmarks declined on Friday, but logged gains for the week for the first time since the week-

ended November 12, aided by gains in information technology stocks. 

Nifty Index lower by 1.18% to 17,197. The broader markets represented by the NIFTY 500 Index ended 0.79% 

lower, ending at 14,856. During the week, NIFTY IT was only top gainer, gaining by 3.59%, followed by NIFTY 

Media, gaining by 1.63%. NIFTY Pharma was the top loser, losing by 2.56%. 

TCS was the top gainer, gaining by 5.62%, followed by HCL Tech and Indusind Bank, which gained by 5.53% & 

5.47% respectively. Cipla the top loser, losing by 5.65%, followed by Divi’s Lab and Dr. Reddy’s losing by 

3.66% & 3.25% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 7842.92  11199.09 3356.17 15809.18 55024.25 

DII 5896.49 4247.70 1648.79 16450.10 46666.55 

FII Derivatives Flow (In Crore)  03-12-2021 

Institutional Flow (In Crore)  03-12-2021 

Instrument Purchase Sale Net 

Index Future 3542.36 5905.95 2363.59 

Index Option 342555.88 342038.44 517.44 

Stock Future 14585.99 13437.38 1148.61 

Stock Option 10025.92 10105.73 79.81 

Market Turnover (In Crore) 03-12-2021 

Name Last Previous 

NSE Cash 61176.92  57441.03  

NSE F&O 4627949.43  13059926.14  

BSE Cash 4,210.36  4,110.62  

BSE F&O 58.31  35.93  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

TCS 5.62 24,86,263.00  31,53,300.00  0.07 

HCL Tech 5.53 25,71,036.00  40,44,039.00  1.12 

Indusind Bank 0.59 5.47 49,28,235.00  91,89,243.00  

Bajaj Finserv 1.52 4.83 2,03,459.00  3,11,515.20  

Tata Motors 0.21 4.32 2,09,48,900.00  3,58,69,430.00  

Name %1D %5D Day Vol Avg 5 Day Vol 

Hero Motocorp 0.41 2.65 4,99,760.00  8,99,636.60  

Bharti Airtel 1.94 2.76 1,10,24,093.00  1,26,59,430.00  

Dr. Reddy’s Lab 1.42 3.25 5,47,773.00  6,69,690.00  

Divi’s Lab 0.42 3.66 3,00,986.00  7,75,626.60  

Cipla 1.00 5.65 23,88,529.00  68,32,595.00  

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3111.17 0.75 0.66 3.15 1.67 18.69 22.34 19.60 3.17 3.15 

ACWI 730.10 0.75 0.47 3.03 2.19 16.17 20.91 18.57 2.92 2.91 

Asia Pacific 192.02 0.20 0.81 2.90 6.33 0.58 15.74 15.09 1.66 1.67 

EM 1236.19 0.76 1.07 2.08 6.06 0.26 14.02 13.19 1.83 1.82 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 34639.79 1.82 3.25 4.20 2.06 15.58 19.32 17.80 4.74 4.69 

NASDAQ 15381.32 0.83 2.93 2.72 0.12 24.27 88.93 33.59 6.33 6.47 

S&P500 4577.10 1.42 2.65 1.79 0.92 24.83 25.10 21.80 4.69 4.53 

CBOE VIX 28.37 1.50 0.87 87.88 72.88 33.32 N/A N/A N/A N/A 

FTSE100 7125.46 0.05 1.16 1.70 0.18 9.79 17.09 12.03 1.78 1.76 

CAC40 6779.31 0.24 0.59 2.47 1.34 21.62 20.51 15.57 1.92 1.91 

DAX 15226.80 0.24 0.20 4.59 3.51 14.89 15.06 14.33 1.89 1.88 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28029.57 1.00 2.51 5.05 3.77 4.55 15.98 16.96 1.86 1.84 

Hang Seng 23766.69 0.09 1.30 5.03 8.24 11.08 9.58 11.84 0.98 1.19 

STI 3101.93 0.32 2.03 3.66 0.59 9.91 20.28 14.26 1.07 1.07 

Taiwan  17697.14 0.16 1.89 3.36 1.03 26.62 14.44 13.46 2.29 2.46 

KOSPI 2968.33 0.78 1.09 0.25 7.27 10.09 13.80 10.73 1.09 1.19 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 104466.20 3.66 1.27 1.09 10.66 6.97 6.88 7.09 1.73 1.53 

Russian 1687.01 0.18 6.14 7.64 2.72 25.95 7.27 6.20 1.10 1.10 

SHANGHAI Com 3607.43 0.94 1.22 3.11 0.72 4.80 15.36 13.26 1.64 1.57 

SENSEX 57696.46 1.31 1.03 3.47 0.75 29.27 26.94 24.64 3.54 3.56 

NIFTY 17196.70 1.18 1.00 3.55 0.73 30.93 25.05 23.13 3.41 3.39 

NSE VIX 18.46 2.03 11.28 14.45 26.90 2.87 N/A N/A N/A N/A 

Among Asian indices Nikkei225, Hang Seng,  
and STI was ended at 2.51%, 1.30%, & 2.03% 
higher. Taiwan and KOSPI was ended 1.89% & 
1.09% higher respectively so far in this week. 

Indian Index Nifty and Sensex ended by 1% & 
1.03% higher. NSE VIX was ended by 11.28% 
lower respectively so far in this week. 

Among BRIC indices Russian, and Shanghai 
index was ended by 6.14% & 1.22% higher. 
Brazil index was ended by 1.27% lower so far 
in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 0.66% & 0.81% lower respectively 
so far in this week. 

Among US European indices FTSE100 and CAC40 
ended at 1.16% & 0.59% higher. Dow Jones, 
NASDAQ, S&P500, CBOE VIX and  DAX index was 
ended 3.25%, 2.93%, 2.65%, 0.87% & 0.20% lower 
respectively so far in this week. 

Among Currencies USD, GBP and JPY index ended 0.07%, 0.53% & 
0.07% higher. EUR, BRL and INR index ended 0.05%, 1.35% & 0.40% 
lower respectively so far in this week. 

Gold and Silver was ended by 1.67% & 3.43% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.17 0.80 3.12 23.96 46.90 24.73 

MIBOR 0.57 1.22 1.74 0.35 2.54 7.82 

INCALL 3.00 7.69 9.09 13.04 7.69 42.86 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  237.95 0.57 2.06 12.16 21.59 85.97 

Cotton 104.57 0.84 6.45 9.42 12.13 46.93 

Sugar 18.79 0.91 2.89 3.04 7.53 36.16 

Wheat 811.75 0.40 3.39 2.40 10.03 33.57 

Soybean 1253.25 0.72 0.04 0.72 3.69 20.65 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 96.16 0.00 0.07 2.44 4.48 6.00 

EUR 1.13 0.09 0.05 2.59 4.79 6.86 

GBP 0.75 0.29 0.53 3.18 4.48 1.41 

BRL 5.64 0.74 1.35 0.83 8.06 7.24 

JPY 113.30 0.17 0.07 0.63 3.17 8.35 

INR 75.17 0.24 0.40 0.94 2.86 1.65 

CNY 6.37 0.10 0.36 0.57 1.33 2.70 

KRW 1179.90 0.29 1.14 0.14 1.94 7.03 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 68.16 2.50 0.01 15.71 1.63 49.34 

Natural Gas 4.22 4.09 22.91 26.96 13.92 43.31 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1772.54 0.21 1.67 0.15 3.02 3.72 

Silver($/Oz) 22.36 0.11 3.43 4.92 9.53 7.08 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9496.00 0.55 3.12 0.01 1.27 23.76 

Aluminium 2600.00 2.42 4.32 3.44 3.53 26.52 

Zinc 3146.00 1.76 4.68 5.88 5.61 14.50 

Lead 2256.50 1.96 0.62 4.51 2.42 9.65 

Nickel 19953.00 0.04 3.45 1.80 2.51 24.71 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1330.00 2.21 0.75 8.13 26.07   

LDPE 1710.00 1.72 0.58 11.76 46.15   

Injection Grade  1480.00 3.90 4.52 6.47 35.78   

General purpose 1510.00 3.21 3.82 7.09 36.04   

Polystyrene HIPS 1890.00 1.05 3.57 9.25 30.34   

Polystyrene GPPS 1680.00 1.18 2.33 12.00 27.27   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 3115.00 2.23 16.32 7.71 21.02 161.98 

BWIRON 195.51 0.06 0.65 1.97 17.90 25.65 

SG Dubai HY 3.44 13.57 10.65 38.46 616.67 398.55 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.43 1.17 3.10 10.98 7.95 57.50 

UK 0.78 3.33 4.97 27.07 9.34 143.48 

Brazil  4.65 2.00 4.75 5.18 22.09 37.91 

Japan 0.05 15.87 28.38 32.05 26.19 103.85 

Aus  1.61 4.17 7.31 13.07 31.75 58.62 

India 6.37 0.28 0.63 0.19 3.46 8.96 

Among Base Metals Copper, Aluminium,  Zinc, Lead and Nickel  
index was ended by 3.12%, 4.32%, 4.68%, 0.62%, & 3.45%  
lower.  

Among energy, Crude and NG was ended by 0.01% higher & 
22.91% lower so far in this week. 
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Dr. Reddy's eyes Sputnik vaccine exports after domestic struggle 

Dr. Reddy's Laboratories is in talks with partners to export domestically made doses of Russia's COVID-19 

vaccine, Sputnik, after New Delhi recently approved shipments of other shots. As the main Indian 

distributor of Sputnik, sold only on the private market, Dr. Reddy's has struggled to compete with vaccines 

that the government distributes free. It makes up barely 1 million of a national total of 1.2 billion 

administered doses, while the AstraZeneca vaccine produced by the Serum Institute of India accounts for 

nearly 90% of that figure, followed by home-grown Covaxin. Last month India resumed exports of COVID-

19 vaccines for the first time since it banned shipments in April in a bid to focus on inoculating its own 

population after infections rocketed. 

Amazon infuses Rs 650 crore in Amazon Wholesale (India) 

US-based ecommerce giant Amazon has infused fresh capital to the tune of Rs 650 crore into one of its 

India units, Amazon Wholesale (India), according to regulatory documents. Amazon Corporate Holdings 

Private Limited and Amazon.com.incs Limited have made the Rs 650 crore investment in the wholesale 

B2B arm of Amazon India, documents filed with the corporate affairs ministry and shared by market 

intelligence firm Tofler showed. According to the documents, a significant share of the funds (over Rs 

649.94 crore) came from Amazon Corporate Holdings Pvt Ltd. The fresh funds will provide more arsenal to 

Amazon in India to bolster its wholesale B2B business in India. Amazon has been aggressively investing 

across various business units in India. These investments have been deployed towards expanding 

infrastructure and adding solutions to enhance consumer and seller experience. 

RPS Group to invest Rs 600 cr to build World Trade Centre in Faridabad 

Realty firm RPS Group on Monday said it will invest around Rs 600 crore to develop a commercial project 

World Trade Centre, comprising one million square feet area in Faridabad, Haryana. The company has tied 

up with infrastructure firm Viridian RED group for this purpose. The project World Trade Centre (WTC) 

Faridabad will be spread over 7.58 acres of land and with a total leasable/saleable area of one million 

square feet. The land and construction costs of WTC Faridabad will be borne by RPS Group, while Viridian 

RED will be responsible for sales, leasing and post-sales services. 

Asian Paints to invest Rs 960 cr to expand Gujarat unit 

Asian Paints Ltd will invest Rs 960 crore to expand the manufacturing capacity of its facility situated at 

Ankleshwar in Gujarat. The company has signed a memorandum of understanding with the Government 

of Gujarat commencing the proposed expansion of manufacturing capacity of paint from 1.3 lakh KL to 2.5 

lakh KL and resins and emulsions from 32,000 MT to 85,000 MT. The expansion is to be completed in the 

next 2-3 years at a total investment of Rs 960 crore approximately on plant and machinery at the current 

prevailing prices. 

Cars24 may hit $3 billion valuation in new funding round 

Cars24, an online platform for selling used cars, is in advanced stages of talks to close a $250-300 million 

funding led by its existing investor Falcon Edge. If the round goes through, Cars24’s valuation is likely to 

increase to $3-3.3 billion, up from $1.84 billion in September when it closed a $450 million financing from 

SoftBank Vision Fund II, Falcon Edge and Yuri Milner’s DST Global. Sources said the company is considering 

a secondary share sale as part of the round, but it hasn’t been finalised yet. 

Domestic News 
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Indian PSUs ink pact with Russian firm for supply of fertilisers in FY22 

4 Indian public sector undertakings (PSUs) have inked a long-term pact with Russian firm Phos Agro for 

supply of five types of fertilisers including DAP in the current fiscal year. Mandaviya, in his written reply to 

the Upper House, said efforts are being made to establish a mechanism to ensure regular and sufficient 

supply of Di Ammonium Phosphate (DAP) and its raw materials to India at reasonable prices from various 

countries like Morocco, Saudi Arabia, Russia, etc. To enhance domestic production of fertilisers, the 

government had recently granted permission to Madhya Bharat Agro Product Ltd Unit-II for production of 

1.20 lakh tonne per annum. Its production started in October. As regards exploring minerals for raw 

materials for DAP and other fertilisers in India, he said two rounds of discussion have been held with the 

stakeholders. Responding to another query, the minister said the availability of soil nutrients including 

DAP and urea has remained comfortable in the on going rabi season of 2021-22 crop year (July-June). 

Coal India to infuse Rs 19,650 crore to strengthen rail infra 

Coal India Ltd will invest an estimated Rs 19,650 crore to strengthen its rail infrastructure. The move will 

increase coal evacuation capacity of the PSU through rail mode by an additional 330 million tonnes per 

annum (MTPA) by FY2023-24 when the production is expected to scale up significantly. The upcoming 

projects, some of which are already operational, would help CIL despatch increased volumes of coal 

through rail, above the existing capacity, from its greenfield and brownfield mining areas. The coal mining 

behemoth is constructing three important railway lines from its own funds, on deposit basis, in CCL and 

MCL at an estimated capital of Rs 7,994 crore having 170 MTPA coal transportation capacity. Additionally, 

the company has forged four rail joint ventures with Chhattisgarh, Jharkhand and Odisha at a capital 

outlay of Rs 11,656 crore which would help move 160 MTPA of coal. Central Coalfields Ltd (CCL), 

Mahanadi Coalfields Ltd (MCL) and South Eastern Coalfields Ltd (SECL) are subsidiaries of CIL. 

Solar projects of 107 GW either installed or under implementation 

Solar energy generation projects totalling 107.46 GW are either installed or under various stages of 

implementation or tendering, Parliament was informed on Tuesday. India had set a target of having 100 

GW of solar energy by 2022. The minister informed the House that a total of 46.25 GW of grid connected 

solar energy capacity has been installed in the country as of October 31, 2021. Further, a total of 36.65 

GW capacity is under various stages of implementation and 24.56 GW capacity has been tendered. The 

House that 7,555.16 MW of renewable energy capacity has been added during the current fiscal till 

October 31, 2021. India has added renewable energy capacity of 7,866.13 MW in 2020-21 and 9,061.26 

MW in 2019-20. The government has set a target of achieving 175 GW of renewable energy capacity 

(excluding large hydro) by December 2022. A total of 150 GW of renewable energy capacity (including 

large hydro) has been cumulatively installed in the country till date. 

Ethanol blending in petrol helped India save Rs 9,580 crore in last one year 

India has managed to save precious foreign exchange outgo worth Rs 9,580 crore in the last one year 

thanks to the use of Ethanol Blended Petrol (EBP) in transport. Under the EBP programme, Oil Marketing 

Companies (OMCs) sell 10 per cent ethanol-blended petrol or E10. Indian Oil (IOC), Bharat Petroleum 

(BPCL) and Hindustan Petroleum (HPCL) sold 3,672 crore litres of EBP between 1 December 2020 and 14 

November 2021. India's current ethanol or alcohol distillation capacity stands at around 722 crore litres 

per annum which has to be increased to 1,500 crore litres per annum to meet the requirement of 20 per 

cent EBP Programme. 

Domestic News 
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GST collections jump to over Rs 1.31 lakh crore in November  

In line with the trend in economic recovery, the finance ministry has said that Goods and Services Tax 

(GST) collections jumped to over Rs 1.31 lakh crore in November, the second highest since its 

implementation in July 2017. The GST revenues for the month of November 2021, are 25% higher than 

November 2020, and 27% higher over November 2019. The Ministry said the gross GST revenue collected 

in the month of November 2021 is Rs 1,31,526 crore of which CGST is Rs 23,978 crore, SGST is Rs 31,127 

crore, IGST is Rs 66,815 crore (including Rs 32,165 crore collected on import of goods) and Cess is Rs 9,606 

crore (including Rs 653 crore collected on import of goods).  

India Manufacturing PMI hits 10-month high of 57.6 in November on strong demand  

The Indian manufacturing sector continued to expand strongly in November, as an accelerated rise in 

sales supported the fastest upturn in production. The seasonally adjusted IHS Markit India Manufacturing 

Purchasing Managers’ Index (PMI) increased at 57.6 in November, which is a jump from 55.9 in October, 

signaling the strongest improvement in the health of the sector for 10 months, buoyed by a strong pick-up 

in demand. Moreover, the report said the headline figure was well above its long-run average of 53.6. 

Factory orders rose for the fifth successive month and at a sharp pace that was the fastest since February. 

Underlying data suggested that the domestic market was the main source of sales growth, as new export 

orders rose at a slight pace that was weaker than in October. Meanwhile, the rate of purchase price 

inflation was little changed from October's recent high, owing to raw material supply-demand mismatches 

and rising transportation costs. 

India’s economic growth likely to be in double-digit in FY22 

With India's GDP expanding by a better-than-expected 8.4% in second quarter of current financial year 

(Q2FY22), industry chamber PHDCCI has said the country's economic growth may be in double-digit in 

current financial year (FY22). PHDCCI President Pradeep Multani stated on the back of meaningful and 

proactive reforms undertaken by the government, calibrated measures by the RBI, rapid vaccination drive, 

improved consumer and business sentiments and low base effect, the economy has recovered from the 

severe contraction of 2020-21. He added the chamber projects the overall GDP growth to be in double-

digits at 10.25% for FY22. At this juncture, he said, there is a need to address the high commodity prices 

and shortages of raw material to support the consumption and private investments in the country. 

Consumer durables makers revenue seen rising 20% this fiscal 

Driven by electrical appliances makers, the Rs 2 lakh-crore consumer durables sector is set to report a 

robust 20% revenue growth this fiscal after a flattish run last fiscal, says a report. Revenues of electrical 

appliances makers are expected to grow twice as fast as white goods makers, forming 65% of the sectoral 

revenues this fiscal (which traditionally is only 35% of the sectoral revenue), as per Crisil. Operating 

profitability will be a tad lower due to costlier inputs despite price hikes, though, the report said, adding 

credit profiles will be stable on healthy revenue accruals and low leverage. The Crisil report is based on 

the analysis of 15 companies which account for 45% of the sectoral revenue. The sector, which clocked Rs 

2 lakh crore revenue last fiscal, includes consumer electricals (excluding mobile phones) and white goods. 

 

Domestic News 
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Eicher Motors’ motorcycle arm join hands with Belstaff to market exclusive range of 

apparel  

Eicher Motors’ motorcycle arm -- Royal Enfield has joined hands with British brand Belstaff to market an 

exclusive range of apparel. Launched in 1924, Belstaff is one of the leading British Heritage brands, known 

worldwide for its high-performance outerwear and jackets. With this collaboration, the company aims to 

write a new chapter in the brand history that celebrates the spirit of riding. 

Maruti Suzuki reports 9% fall in November sales  

Maruti Suzuki India (MSI) has reported a 9.16% decrease in sales (Domestic + Export) at 139,184 units in 

November 2021 as compared to 153,223 units in November 2020. Domestic sales decreased by 18.32% at 

117,791 units last month as against 144,219 units in November 2020. Sales of mini cars comprising Alto 

and S-Presso stood at 17,473 units as compared to 22,339 units in the same month last year.  Sales of 

compact segment, including models such as Baleno, Celerio, Dzire, Ignis, Swift, Tour S, WagonR, fell to 

57,019 units as against 76,630 cars in November last year.  Mid-sized sedan Ciaz sold 1,089 units as 

compared to 1,870 units earlier. Sales of utility vehicles, including Ertiga, Gypsy, S-Cross, Vitara Brezza, 

XL6, stood at 24,574 units last month as compared to 23,753 in the year-ago month. Exports in October 

were up at 21,393 units as against 9,004 units in the corresponding month last year. 

Tata Motors reports 25% rise in total sales in November  

Tata Motors has reported 25% rise in total sales to 62,192 units in November 2021 as compared to 49,650 

units the same month last year. The company posted a 21% increase in its domestic wholesales at 58,073 

as compared with 47,859 units in the year-ago period. Its passenger vehicle sales in the domestic market 

stood at 29,778 units in November, as compared to 21,641 units in the same month last year. Commercial 

vehicle sales in the domestic market stood at 32,245 units, up 15 percent from 27,982 units in November 

2020. 

Power consumption rises 3.6$ to 100.42 BU in November 

India’s power consumption grew by 3.6% in November to 100.42 billion units (BU), showing consistent 

recovery for the second month in a row, according to power ministry data. The country’s power 

consumption had grown by 3.9% in October this year to 113.40 BU compared to 109.17 BU in the same 

month last year. Last year in November, power consumption stood at 96.88 BU and in the same month in 

2019, it was at 93.94 BU. During November, the peak power demand met or the highest supply in a day 

stood at 166.19 GW, higher than 160.77 GW in the same month last year. 

India's GDP grows 8.4% in Q2FY22 as coronavirus disruptions eased  

India's Gross Domestic Product (GDP) has grown by 8.4% in the second quarter (July-September) of 2021-

22, mainly due to waning low base effect and as coronavirus related disruptions eased significantly in the 

aftermath of a devastating second wave. Data released by the National Statistical Office (NSO) showed 

that the GDP had contracted by 7.4% in the corresponding July-September quarter of 2020-21. 

Meanwhile, Indian economy had expanded at a record rate of 20.1% in the first quarter, mainly on 

account of the low base of last year. 

Domestic News 
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Eight core industries' output up 7.5% in October  

The growth of eight core infrastructure industries grew by 7.5% in October 2021 as compared to same 

month last year on account of healthy performance by segments like coal, natural gas, refinery products 

and cement. In October 2020, the output of the core sectors had contracted 0.5%. In September this year, 

the core sector output had risen by 4.5%. The eight infrastructure sectors had grown by 0.6% in 

September 2020. The Eight Core Industries - coal, crude oil, natural gas, refinery products, fertilizers, 

steel, cement and electricity - comprise 40.27% of the weight of items included in the Index of Industrial 

Production (IIP).  

Bharat Dynamics sign Rs 471.41-crore contract with Indian Army 

Bharat Dynamics Limited (BDL) on December 2 said it had signed a Rs 471.41-crore contract with the 

Indian Army for the refurbishment of IGLA-1M missiles. The contract will run for 10 years, the defence 

PSU said in a regulatory filing. BDL said to export its ‘Made in India’ products to friendly foreign nations, it 

had taken up several steps to be a part of the global supply chain by entering into memoranda of 

understanding and agreements with foreign original equipment manufacturers. BDL is also planning to set 

up a new unit at Jhansi in the UP Defence Corridor, which will be its sixth manufacturing unit and first in 

northern India. At this unit, the company will make a propulsion system that will be used in all anti-tank 

guided missiles and futuristic missiles manufactured by the firm.  

Automakers on downhill drive in November, analysts see recovery in Q4 

Automakers declared muted sales in November across most segments. Commercial vehicles bucked the 

slowdown riding on strong recovery in demand for high-tonnage machines. Two-wheeler shipments also 

showed robust growth during the month. The sales numbers were more disappointing because November 

is considered to be a month of great demand for festivities and auto companies generate most of their 

yearly sales in this month. Rural demand witnessed a sharp rebound after the first round of lockdowns 

last year and sales in November 2020 were considerably higher with both two wheelers and tractors 

recovering smartly. The festive season last year had brought lot of cheer to the sector and especially to 

the passenger vehicles (PV) where pent-up demand led the revival in across markets. This year, the pent-

up demand dried out by September and dampened the volumes further for November. The rural markets 

are yet to recover from the impact of the second COVID wave which, coupled with delay in harvesting of 

kharif crops due to extended monsoon, has hit cash flows and, in turn, the demand for entry level two-

wheelers and tractors. Passenger vehicles continued to reel under the global semiconductor crisis that 

affected production. Despite a robust demand for new as well as existing products, OEMs are unable to 

produce the vehicles. Chip shortage has also affected the sports and premium two-wheeler segments.  

OECD slashes India growth forecast to 9.4% for FY22 

Bringing down its growth forecast from 9.7% to 9.4% for FY22, the Organisation for Economic Co-

operation and Development (OECD) maintained that the economy is positively recovering and gaining 

traction, thanks to booming consumer sentiment and speedy vaccination coverage across the country. 

Notably, the 38-member intergovernmental organisation earlier pared the country's FY22 growth 

projection to 9.7% from its earlier estimate of 9.9%, citing the persisting risks of the lingering after-effects 

of the COVID-19 pandemic. For FY23, the country is projected to grow at around 8.1%, with the rate 

slightly brought down to 5.5% for FY24. This deterioration has been attributed to the enduring negative 

legacy of the pandemic on key parameters like investment in new machinery and more  
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Omicron's impact on emerging economies to depend on govt restrictions, policy support  

Moody's Investors Service in its latest report has said that the economic impact of the Omicron variant of 

COVID-19 on emerging market countries will differ and will depend on a mix of government restrictions, 

public comfort with social interactions, and the capacity of governments and central banks to provide 

additional policy support to the private sector if needed. According to the report, the emergence of the 

new variant poses new risks to the global economic growth and inflation outlook, as concerns mount 

about the variant's health risks and several countries have imposed new travel restrictions in recent days. 

It said these restrictions will likely increase over the coming weeks until scientists learn more about the 

variant. Continued progress in global vaccination efforts and public compliance with the use of tools such 

as masks and social distancing will be important factors in determining the economic impact of the new 

variant. It pointed out that countries with an assured supply of effective vaccines and delivery systems, 

and high levels of vaccine acceptance by the public, will remain better positioned. 

Debt-to-GDP ratio of states expected to remain at 31% by end-March 2022: RBI 

The Reserve Bank of India (RBI) in its annual publication titled 'State Finances: A Study of Budgets of 2021-

22' has said the combined debt-to-GDP ratio of states is expected to remain at 31 per cent by end-March 

2022 which is worryingly higher than the target of 20 per cent to be achieved by 2022-23. Further, it said 

as the impact of the second COVID-19 wave wanes, state governments need to take credible steps to 

address debt sustainability concerns. It noted that the budgeted consolidated gross fiscal deficit (GFD) of 

3.7% of GDP for states for the year 2021-22 - lower than the 4 per cent level as recommended by the FC-

XV (15th Finance Commission) reflect the state governments’ intent towards fiscal consolidation. Besides, 

it mentioned that in the medium term, improvements in the fiscal position of state governments will be 

contingent upon reforms in the power sector as recommended by FC-XV and specified by the Centre – 

creating transparent and hassle-free provision of power subsidy to farmers; preventing leakages; and 

improving the health of the power distribution companies (DISCOMs) by alleviating their liquidity stress in 

a sustainable manner. 

Maruti to increase prices, hike to depend on model 

In a filing on December 2, Maruti Suzuki announced that it would increase prices in January 2022, owing 

to an increase in input costs. The price hike shall vary for different models. Notably, this is the fourth time 

in the last one year and the third time in less than six months that the automobile manufacturer has 

increased prices, with hikes previously announced in March, July and September as well. Vehicle 

production at two of its manufacturing locations in the country could fall between 80-85 percent of its 

normal capacity this month due to the ongoing semiconductor shortage that has gripped the automobile 

industry hard. 

Olectra Greentech acquires 34% stake in Evey Trans 

Olectra Greentech has acquired 3,400 equity shares (34% stake) of Rs 10 each in Evey Trans (UJJ) which is 

registered with the Registrar of Companies, Hyderabad. Evey Trans will be into the business of owning, 

operating and/or leasing of electric vehicles (specifically for one of the contracts awarded to the 

Consortium (where the Company and Evey were members) as Special Purpose Vehicle in terms of the 

tender conditions).  

Domestic News 



 

Weekly Dossier 

 10 

Manufacturing PMI At 10-Month High In November 

 A gauge of activity across India’s manufacturing sector expanded for the fifth straight month at an 

accelerating pace.  

 The IHS Markit India Manufacturing Purchasing Managers’ Index stood at 57.6 in November against 

55.9 in October, according to the monthly release. A reading above 50 indicates economic expansion. 

 The reading signaled the strongest expansion for the sector in 10 months. The gauge also remains well 

above its long-run average of 53.6, the release said. 

 Manufacturers surveyed pointed to strengthening demand and improving market conditions. Factory 

orders rose at the fastest pace since February. Strong demand pushed up production volumes and 

output rose at the fastest rate in nine months. 
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Stocks Mixed, Bond Yields Dip as Virus, Fed Mulled 

Asian stocks were mixed Friday ahead of key U.S. jobs data and as traders evaluated risks from the 

omicron virus strain as well as the prospect of a quicker reduction in Federal Reserve stimulus. Shares 

rose in Japan, while Chinese technology stocks slid amid regulatory concerns. Ride-hailing giant Didi 

Global Inc. said it’s preparing to delist from the U.S. and start work on a Hong Kong share sale, yielding to 

Beijing’s demands. Developer Kaisa Group Holdings Ltd. sank after failing to win approval for a debt swap, 

underscoring China’s property-sector woes. U.S. equity futures fell, continuing a choppy week of trading. 

Dip buyers fueled the S&P 500’s best climb since October, led by economically sensitive sectors. 

Gold Holds Near One-Month Low as Traders Weigh Omicron’s Impact 

Gold held near the lowest level in a month as investors continued to assess the impact of the omicron 

virus strain on the global reopening, ahead of a key U.S. jobs report. The risk of reinfection from omicron 

is three times higher than for any previous variant, according to a South African study of infections since 

the start of the pandemic. But scientists also said hospitalizations in the country remain muted, a sign that 

may be attributable in part to vaccinations. 

U.S.-Saudi Diplomacy Paved Way for OPEC+’s Surprise Output Hike 

The U.S. and Saudi Arabia have reached a detente after weeks of hostility about high oil prices, with the 

OPEC+ cartel announcing a production hike even as the new Covid variant threatens demand. The group 

led by Saudi Arabia and Russia surprised markets by agreeing to add 400,000 barrels a day of oil from 

January, even as the virus undermines prices for oil-producing nations. It left the door open to changing 

its mind, however, saying ministers could gather again at any moment to review the decision if conditions 

change. After weeks of diplomatic tension between Saudi Arabia and the U.S. with President Joe 

Biden calling for more oil to ease pump prices and OPEC pushing back a truce has emerged. U.S. officials 

have been in the Gulf this week, and the result of their talks has been a game-changer that goes beyond 

oil policy, according to a person familiar with the meetings. Neither side said what concessions each had 

extracted. 

Google Delays Return-to-Work; Omicron in India: Virus Update 

Omicron continued its worldwide spread. India reported its first cases of the variant, but one prominent 

expert said it may not be as deadly as the earlier delta surge in the country. Singapore, South Korea, 

Greece, Finland and Ghana also reported new omicron cases. In the U.S., New York became the fourth 

state to confirm cases of the omicron variant, all five in the New York City metropolitan area. Los Angeles 

International Airport said it will make rapid Covid tests free for all international arrivals. Alphabet Inc.’s 

Google has delayed its return-to-office plans for workers in the U.S., Europe, the Middle East and Africa. 

Almost two dozen municipalities in Norway, including Oslo, are requiring remote work, and Switzerland is 

considering a similar measure. 

  

Global News 



 

Weekly Dossier 

 12 

Oil Holds Advance After OPEC+ Takes Flexible Stance on Supply 

Oil was steady in Asian trading after the OPEC+ alliance decided to keep restoring supply, but also said it 

could revisit the decision at any moment due to high levels of uncertainty in the market. West Texas 

Intermediate traded near $66 a barrel after closing up 1.4% on Thursday following the decision by the 

producer group. The cartel agreed to add 400,000 barrels a day of crude to global markets in January in a 

move that should please major-consuming nations, especially the U.S. 

Oil Skittish Near Three-Month Low With Omicron Menacing Demand 

Oil edged higher in Asia after plunging more than 6% over the previous two sessions on nervousness the 

rapid spread of the omicron virus variant will lead to more lockdowns and restrictions on movement. 

West Texas Intermediate traded near $66 a barrel after giving up early gains to close down 0.9% on 

Wednesday. The first infection of the new strain was detected in the U.S., while cases in South Africa 

doubled from Tuesday. 

Apple Loses a Top Car Hardware Engineer to Flying-Taxi Startup 

One of Apple Inc.’s top managers working on its self-driving car project has left to join an aviation startup, 

marking the latest in a string of departures this year. Michael Schwekutsch, who joined the Apple car 

project in 2019, has become a senior vice president of engineering at Archer Aviation Inc., which is 

focused on building flying taxis. The startup confirmed the move on Wednesday, saying he came aboard 

last month. 

GM Raises Guidance to $14 Billion in Pre-Tax Profit for 2021 

General Motors Co. expects to earn around $14 billion in pre-tax profit this year, which is more than the 

guidance the automaker previously provided to Wall Street analysts, the company’s chief financial officer 

said Wednesday. Sales have been strong and GM has been able to navigate the semiconductor shortage 

to mitigate lost production, CFO Paul Jacobsonsaid during an event hosted by Credit Suisse.  The company 

had previously told analysts it expected to make $11.5 billion to $13.5 billion in earnings before interest 

and taxes. 

Omicron Widens, Reaching Nations From U.S. to South Korea 

The omicron variant of Covid-19, first identified in South Africa, has now been detected in countries from 

the U.S. to South Korea, underscoring the difficulties of curtailing contagious new strains.  Most infections 

stem from travelers carrying the disease across borders. Israel, for instance, said a confirmed case who 

arrived from Malawi rode on a bus from Tel Aviv. Italy’s first case traveled around the country for days 

before testing positive. The first omicron case was confirmed in the U.S. in a person who returned from 

South Africa, the Centers for Disease Control and Prevention said. 
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Lone Star Is Said to Weigh $1 Billion Sino Gas & Energy Sale 

Lone Star Funds is considering a sale of its Chinese gas company Sino Gas & Energy Pty, according to 

people familiar with the matter. The Dallas-based private equity firm is working with a financial adviser on 

the potential transaction, the people said, asking not to be identified because the matter is private. The 

owner is seeking about $1 billion for the company, the people said. Lone Star has started sounding out 

prospective buyers, including other Chinese energy companies. 

Gold Holds Decline After Powell’s Hawkish Comments on Tapering 

Gold held a drop after Federal Reserve Chair Jerome Powellsaid officials should weigh removing pandemic 

support at a faster pace, potentially paving the way for earlier-than-expected interest-rate 

hikes. Powell signaled Tuesday at the Senate Banking Committee that the matter could be discussed at 

the Fed’s next meeting Dec. 14-15, by which there will be more information on the new coronavirus 

strain. Powell also retired the word “transitory” to describe stubbornly high inflation. The dollar pared 

steep losses in response to his comments, which weighed on the precious metal. Bullion posted a 

marginal loss last month as investors weighed the prospects of the Fed dialing back on pandemic-era 

stimulus amid elevated consumer prices, with the uncertainty surrounding the omicron variant’s impact 

on the global recovery. The U.S. central bank is currently scheduled to complete its asset-purchase 

program in mid-2022 under a plan announced at the start of November to slow buying by $15 billion a 

month. Spot gold was steady at $1,773.29 an ounce by 7:48 a.m. in Singapore after dropping 0.6% 

Tuesday. The Bloomberg Dollar Spot Index was little changed after declining 0.4% in the previous 

session. Silver retreated 0.2%, palladium rose 0.6% and platinum steadied. 

Steel’s Path to Go Green Will Cost Industry Up to $278 Billion 

The world’s steel industry could eliminate its greenhouse gas emissions by 2050 through ramping up 

recycling, using hydrogen for fuel and capturing carbon from older plants, according to a BloombergNEF 

study. But getting there won’t be easy. Steel production generates an estimated 7% of global greenhouse 

gas emissions and some processes can’t easily run on electricity. Switching to zero-carbon production 

methods will require the industry to spend $215 billion to $278 billion for capital investments, according 

to a report by Bloomberg’s energy data and analysis unit. Still, steel made under such a system could 

ultimately cost less than today’s prices. 

Merck’s Covid Pill Narrowly Gets Backing From FDA Advisers 

Merck & Co.’s Covid-19 pill narrowly gained a key recommendation from advisers to U.S. regulators, after 

a lengthy debate about the safety of the potential game-changing treatment. The Food and Drug 

Administration’s advisory committee voted 13-10 to back Merck’s antiviral drug molnupiravir, saying that 

while there were safety concerns about the pill, its potential benefits outweigh the risks. The pill is 

intended to treat mild-to-moderate Covid-19 in adults at risk of developing severe illness. Merck 

developed the treatment with partner Ridgeback Biotherapeutics LP. 
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As Cars Go Electric, Hyundai Still Has High Hopes for Hydrogen 

Hyundai Motor Group Chairman Euisun Chung has made a number of bold moves since he took the 

company’s reins late last year. He’s put more money into electric vehicles and orchestrated a deeper shift 

into the world of robotics. But another important part of his effort to transform the company from 

conventional carmaker to mobility giant involves embracing hydrogen-based technology. And on that 

front, the jury’s still out. The experience of Song Young-jin shows just how tough it will be for Hyundai to 

succeed in a world increasingly embracing electric-battery-powered motors. The 38-year-old sales 

manager in Euiwang city bought a Hyundai Nexo, whose hydrogen-fuel-cell engine emits only water 

vapor, in March 2020. Wooed by Hyundai’s advertising, he felt a hydrogen car would be good for long 

commutes and better for the environment. 
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Company Details 

Panchsheel Organics Ltd Stock dividend of INR2 effective 06-12-21 

AksharChem India Ltd 1.695 Mln stock buyback effective 08-12-21 

Silver Touch Technologies Ltd Cash dividend of INR0.50 effective 10-12-21 

TT Ltd Cash dividend of INR1 effective 09-12-21 

Oriental Aromatics Ltd Cash dividend of INR1.50 effective 09-12-21 

BNK Capital Markets Ltd Cash dividend of INR2.50 effective 09-12-21 

Coal India Ltd Cash dividend of INR9 effective 06-12-21 

Vintage Coffee And Beverages Ltd Corporate meeting effective 06-12-21 

Mold-Tek Packaging Ltd Corporate meeting effective 06-12-21 

Electrotherm India Ltd Corporate meeting effective 06-12-21 

Bank of Baroda Corporate meeting effective 07-12-21 

Kothari Industrial Corp Corporate meeting effective 07-12-21 

Sharat Industries Ltd Corporate meeting effective 08-12-21 

Rail Vikas Nigam Ltd Corporate meeting effective 08-12-21 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 06th December 2021:- Euro Area Construction PMI for November 2021. 

 07th December 2021:- The U.S. Balance of Trade for October 2021., China Trade Balance for November 2021., 
China Foreign Exchange Reserve for November 2021., Japan Foreign Exchange Reserve for November 2021., 
Euro Area GDP growth for Q3 2021. 

 08th December 2021:- Euro Area Markit Manufacturing PMI for November 2021., Japan GDP Growth for Q3 
2021., Japan Current Account Balance for October 2021., The U.S. MBA Mortgage Applications for December 
03, 2021. 

 09th December 2021:- China Inflation for November 2021., The U.S. Initial Jobless Claims for December 04, 
2021. 

 10th December 2021:- The U.S. Inflation for November 2021. 

Domestic Weekly Events 

 08th December 2021:- Reserve Bank of India Interest Rate Decision. 

 10th December 2021:- India Foreign Exchange Reserve for December 03, 2021., India Industrial Production for 
October 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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